


















































































Exhibit 8 

with a copy to: 

Constellation NewEnergy, Inc. 
100 Constellation Way. Suite 600C 
Baltimore, MD 21202 
Attn: Credit Department 
Phone: 410-470-6000 
Fax: 410-468-3828 

Constellation NewEnergy, Inc. 
Attn: Managing Counsel, Retail 
l 00 Constellation Way 
Suite 1200C 
Baltimore, MD 21202 
Fax No.: (410) 470-2600 

6. Demand and Payment. Any demand by Counterparty for payment hereunder 
shall be in writing, signed by a duly authorized representative of Counterparty and 
delivered to the Guarantor pursuant to Section 5 hereof, and shall (a) reference this 
Guaranty, (b) specifically identify Constellation, the nature of the default, the Guaranteed 
Obligations to be paid and the amount of such Guaranteed Obligations and (c) set forth 
payment instructions, including bank name, routing number and bank account number. 
There are no other requirements of notice, presentment or demand. Guarantor shall pay, 
or cause to be paid, such Guaranteed Obligations within ten (10) business days of receipt 
of such demand. 

7. No Waiver; Remedies. Except as to applicable statutes of limitation, no failure 
on the part of Counterparty to exercise, and no delay in exercising, any right hereunder 
shall operate as a waiver thereof, nor shall any single or partial exercise of any right 
hereunder preclude any other or further exercise thereof or the exercise of any other right. 
The remedies herein provided are cumulative and not exclusive of any remedies provided 
by law. 

8. Term: Termination. This Guaranty may be terminated at any time by the 
Guarantor by providing at least thirty (30) days' prior written notice to Counterparty; 
provided, however, Guarantor agrees that the obligations and liabilities hereunder shall 
continue in full force and effect with respect to any Guaranteed Obligations wider any 
Agreement entered into on or prior to the date of such termination. 

9. Captions. The captions in this Guaranty have been inserted for convenience only 
and shall be given no substantive meaning or significance whatsoever in construing the 
terms and provisions of this Guaranty. 

10. Representation and Warranties. 

The Guarantor represents and warrants as follows: 
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(a) The Guarantor is duly organized, validly existing and in good standing 
under the laws of the jurisdiction of its incorporation and has full 
corporate power to execute, deliver and perfonn this Guaranty. 

(b) The execution, delivery and performance of this Guaranty have been and 
remain duly authorized by all necessary corporate action and do not 
contravene the Guarantor's constitutional documents or any contractual 
restriction binding on the Guarantor or its assets. 

(c) This Guaranty constitutes the legal, valid and binding obligation of the 
Guarantor enforceable against Guarantor in accordance with its terms, 
subject, as to enforcement, to bankruptcy, insolvency, reorganization and 
other laws of general applicability relating to or affecting Counterparty's 
rights and to general equity principles. 

11. Limitation by Law. All rights, remedies and powers provided in this Guaranty 
may be exercised only to the extent that the exercise thereof does not violate any 
applicable provision of law, and all the provisions of this Guaranty are intended to be 
subject to all applicable mandatory provisions of law that may be controlling and to be 
limited to the extent necessary so that they will not render this Guaranty invalid, 
unenforceable, in whole or in part, or not entitled to be recorded, registered or filed under 
the provisions of any applicable law. 

12. Confidentiality. The Counterparty shall keep the existence and the terms of this 
Guaranty confidential. The Counterparty shall only disclose the existence of this 
Guaranty to those employees and agents who have a need to know and who agree to keep 
the existence and terms of this Guaranty confidential. 

13. GOVERNING LAW. THIS GUARANTY SHALL BE GOVERNED BY, 
AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF 
NEW HAMPSHIRE. 

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK 
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IN WITNESS WHEREOF. Guarantor has caused this Guaranty to be dulY.~Xe'l-lted and 
deli'N'ed • Jy its duly authorized officer effective as of this Ol_f\_~_ day of pr 1 • 2012. 

::=to~ Company, LLC 

Name:StacieF: 
Title: VP and Treasurer 
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Certification Statement 

STATE OF MARYLAND 
COUNTY OF BALTIMORE CITY 

David Ellsworth, being duly first sworn, deposes and says that he is the Senior Vice 
President of Constellation New Energy, Inc.; that he has authority to submit this 
application for renewal on behalf of Constellation New Energy, Inc.; he has read the 
foregoing Application for Renewal of Constellation New Energy, Inc. to become a 
Competitive Electric Power Supplier in New Hampshire ("Application"), and all of the 
attachments accompanying and referred to within the Application; and that the statements 
contained in the Application and the attachments are truthful, accurate and complete to 
the best of his knowledge, information, and b?1W ~ 

( d llsworth 
Senior Vice President 


